MAEX

MYANMAR AGRO EXCHANGE PUBLIC CO LTD
&

@.?m kst aﬁ auys:sE it myord i

MYANMAR AGRO EXCHANGE PUBLIC COMPANY LIMITED

DIVIDEND AND DIVIDEND POLICY




&,
{Q MAEX DIVIDEND AND DIVIDEND POLICY

£

DIVIDEND AND DIVIDEND POLICY

Introduction

Statements contained in this section “Dividends” that are not historical facts are forward-looking
statements. Such statements are subject to certain risks and uncertainties which could cause
actual results to differ materially from those which may be forecasted and projected. Under no
circumstances should the inclusion of such information herein be regarded as a representation,
warranty or prediction with respect to the accuracy if the underlying assumptions by us or any
other person. Investors are cautioned not to place undue reliance on these forward-looking
statements that speak only as the date hereof. See the section “Notice to Investors — Forward
Looking Statements”

Past Dividend

Our Company has not declared or paid any dividend from the date of our incorporation and up to
the Latest Practicable Date.

Dividend Policy

Subject to the Companies Act, our Company may, from time to time with the approval of
Shareholders in general meeting, declare dividends to be paid to the Shareholders but no dividend
shall be declared in excess of the amount recommended by our Board. We must declare and pay
all dividends out of profits of our Company. Our Directors may declare an interim dividend
without seeking Shareholders’ approval.

The dividend policy of our Company is governed by our Company policy. In our Company policy,
we will pursue a dividend policy whereby dividends shall be paid or distributed to its shareholders
(including our Company) in amounts proportional to each shareholder’s percentage ownership
interest to the full amount of the profits of our Company which are available for distribution from
time to time in accordance with and subject to Applicable Laws of Myanmar but after making all
necessary, reasonable and prudent cash provisions and reserves for:

» taxation;

 the prepayment of any borrowings by our Company;

* any capital expenditures and construction-related requirement;

* the fulfillment of the our Company’s working capital requirements; and

» any other matter required for the fulfillment of the our Company’s obligations.

« Further, in considering the timing, manner and amount of dividend, if any, our Board
intends to take into account various factors, including:

+ thelevel of cash, gearing, return on equity and retained earnings;
» our Company’s expected financial performance;
» our Company’s projected investment plans, including further investment in MAEX; and

* Restriction on payment of dividend that may be imposed on our Company under our
financing arrangements.
We will pay the dividend, if any, in Myanmar Kyats.
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