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MYANMARAGRO EXCHANGE PUBLIC COMPANY LIMITED.
No. 262-264, Pyay Road. Dagon CenEe ( I ). Block (A)- -1- Floor Sanchaung To$rship, Yangon, Myanmar.
Tcl : 95-l-503928, 501929,514226 Fax : 95-l-516616

STATEMENT OF' MANAGEMENT'S RESPONSIBILITY
FOR MYAI\MAR AGRO EXCHANCE PI]BLIC COMPANY LIMITED

It is the responsibility of the managoment to prepare the financial statements which give a true and
fair view ofthe finanoial position ofMysnmar Agro Exchange Public Company Limited ("the
Company') as at 30 September 2023 and the interim statements ofcomprehensive income, changes
in equify ard cash flows for the six-month period then ended, and a summary of significant
accountiflg policies and other explanatory notes. In preparing these finarcial statements, the
management is required to:

- Select suitable accounting policies and then apply them consistently;

- Makejudgments and estimates that ate reasonable and prudent.

The management is responsible for keeping proper acoounting records which disclose with
rcasonable accuracy at any time the finanoial position of the Company. We have geneml
rcsponsibility for taking such steps as are reasonably open to us to safeguaf,d the assets ofthe
Company and to prevent and detect fraud and other irregularities.

Myannrar Agro Exchange Public Co'npany Limitcd

26 December 2023

On behalf of Management
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IIYDEPEI\DENT AI]DITOR'S REPORT

To the memberr ofMyatrmrr Agm frchangePublic Compatry Limited

IDtroduction

We have reviewed the acoompanying interim finarcial statements ofMyanm.r Agro Erchange
Public Company Limited ("the Companl), which comprise the interim statement of financial
position as at 30 September 2023, and the interim slatements ofcomprehensive income, changes
in equity and cash flows for the period then ended, and a summary of significant accounting
policies and other explanatory notes. Management is responsible for the prepsralion and fair
presentation of these interim financial statements in accordance with Myaimar Aoaounting
Standard (MAS) 34 Interim Financial Reporting. Our responsibility is to express a conclusion on
lhese interim financial statements b6sed on our review.

Scope ofReview

We conducted our review in accordance with Intemational Standard on R€view Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entit5/'. A roview of interim finaocial information oonsists of making inquiries, primarily of
persons responsible for financial and ac.oounting matters, and applying anal!,tical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Myanmar Standards on Auditing aad conse4uently does not enable us to obtain assumnce that we
would become aware ofall signilicant matte6 that might be identified ia an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these fmancial
statements do not present fairly, i.l all material rcspects, the financial position ofthe Company as at
30 September 2023, and of its finarcial pedormance atd cash flows for the period then ended, in
accordanoe with Myarmar Accounting Standard (MAS) 34 Interim Financial Reporting.

J
Nay Min Thant (PAPP - 466)
Engagement Partner
WIN THIN & ASSOCIATES LTD
CERI'IFIED PUBLIC ACCOIJNTA\TS
Firm Registration No. ACC 008

26 December 2023

ffi
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MYANMAR AGRO EXCHANGE PI,BLIC CO}IP.I\_\' LL\IITED
INTERIM STATEMENT OF FINANCL[ POSITIO\
AS AT 30 SEPTEMBER 2023

Noie 30 September 2023
MMK'OOO

ASSETS

Notr-current asaet!
Investment properties
Property, plant and equipment
Intangible asset

Current assets
Cash and cash equivalents
Trade and other receivables
Advances and prepayments
Invento es

Work-in-progress
Defered tax assets

lt,6E4;7s2
14258,360

32,076

31 March 2023
MMK'OOO

I1,819,141
t2,171,085

46,262

6

7

8

t1
18

19

2s97s,188 24,036,488

9 1,340,473
t0 3,977323
tl 2,439,6t6
12 E4,632
13 12,072,068

14 (b) 49,299

3,255,896
1,823,568
1,582,850
2,052,349
3,796,269

33,400
19963,411 t2,544,332

4s,938,s99 36,580.820

EQUITY AIID LIABILITIES

f,quity
Share oapital
Advance receive for right issue
Retained eamings

Non-curretrt liabilities
Borrowing

Curretrt liabilities
Tmde and other payables
Provisions
Accrued cost ofshop house

29,607,026 26,208,679

5,000,000 2,500,000

5,382,307
1,860,606
4,088,660 4,088,660

16

15 24,999,130

4.601,896

2t,753,001
1,559,002
2,896,676

1,821,t56
1,962,325

11"331,s73 7,872,14t
45.938.s99 36,580,820

'tlp acca panrihehates.fa nahi tegral pa olll. t.1,.nit Stdt.ne"ls

(2)

Win Aung
Chairman

MyanmarAgro Exchange erUficUmtea I

tulfqi
Chlet EEGlin ! Oficar

Frrr^!lo Ercher[3 Publlc Umlbd

Myanmar Agro
#-

Publlc Umlted

(1)
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MYANMAR AGRO I]XCHANGE PLBLIC CO}IP.-!\-T Lr}IITED
INTERIM STATf,MENT OF COIIPREIIE\SI\ E r}--CO]IE
FOR THE SIX-MONTH PERIOD E\'DED ]O SEPTE}IBER 2023

I April 202J to I April2022 to
''"'" 30 September 2023 30 Sepaember 2022

MMK'OOO

7,59E,oEo

MMK'OOO

E,215,722Revenue - net
Cost of sales

Gross profit

Other income
Expenses
- General and adminis&ative
- Marketing
- Finalce charges

Share ofprofit to YCDC
Profit before tax
Income tax expense
Profrt after tax
Other comprehensive income for the period

Total compreherNive itrcome for lhe pedod

Eardngs per share (Kyat per share)

Basic eamings per share

Diluted eamings per share

The accanwying tatet fom ah thteEral pot ol the Fituncial Stat wn$.

22
22
22

20
22 (3,426$61) (4,830,994)

2l

4,t1t4r3

138,692

(1,486,674)

02,604)
(4791

3,384,728

195,615

(833,897)
(8,929)

(413)
2,750,348 2,737,104

18 (688,637) (688,844)

2,061;711 2,048,260
14 (a) (3s0,491) (4s0,617)

1,711,220 1,597,643

1,711,220 1,s97,643

25

25 14

74

14

-1-



MYANMAR AGRO EXCHANGE PLELIC CO\IPA\'\' LNTITED
INTERJM STATEMENT OF CHANGES T\i EQL'IT\
FOR THE SIX-MONTH PERIOD EN-DID 30 SfPTEIIBfR 2023

Share capital

MMK'OO(]

21,753,001

3,246,129

Advance
receive for

right issue
MMK'OOO

1,559,002
1,681,127

(3,246,129)

Retained
earnings

MMK'OOO

2,896,676

1,711220

Total

MMK'OOO

26?08,679

\647)27

1,711,220

At I Aptil2023
Advance receive for right issue
Allotment of shares

Profit forthepe od
Otier comprehensive income for the period
Total oomprehensivo income for the period

At 30 September 2023

At I Apt1l2022
Proht for the period
Other comprehensive income for the period
Total comprehensive income for the period
Contribution from and dist butions to owners
Issue ofshare oapital
Dividend (Note 23)

At 30 Septembor 2022

24,999,130 4.607.a96 29,607,026
Cotrt butioD fmm and distributiotrs to owtrers
Issue of share capital
Dividend (Note 23)

24,999,130 4,601,896 29,607,026

21,7 53,001 2,605,E39 24,558,840
1,591,643 1,597,643

21,753,001 - 4,403,482 26,156,483

- (2.596.903) (2.596.903)

- - Q.s96,903) Q,s96,eo3)

21,753,001 - 1.806.579 23.559.580

The detupanykA 
"at6 fun tu iitegdl pdn oJ he Fimial Stote@nt5,
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MYANMAR AGRO EXCHA\GE PIIBLIC COMPANY LIMITED
INTERIM STATENIENT OF C.{SH FLOWS
r-OR THE SIX-MONTH PfRIOD fNDl]D 30 Sf,PTIMBER 2023

Note

Cash flows from operatiEg activities
Prcfit before tax
Adj stments for:
- Depreciation and amortization
- Interest income
- Fixed assets / IP
Operating profit before wo*ing capital changes
Changes in working capital
- Trade and other receivables
- Advances and prepayments
- Inventories
- Work-in-progress
- Tmde and other payables
- Provisions
Cash genemted from operation
Interest received
Income tax paid
Net cash provided by / (used in) operating activities
Cash llows from itrvesting activities
Additions to investment properties
Additions to property, plant and equipment
Additions to intangible assets

Net cash used in investing activities
Cash flows from fftratrcing activities
Proceed form advance receive for right issue
Proceed form borrowing
Dividend paid to shareholders
Net cash provided by / (used in) ffnancing activities
Net decrease in cash and cash equivaleDts
Cash and cash equivalents at beginning of period

Cash and cash equival€nts at etrd ofperiod

rh. a@onpaariag aot sjod aa l\tigrul pot o! th. Fituwial Statene k,

(270.000) 0.925\

1 April2023 to
30 September 2023

MMK'OOO

2,A6tJtt

I April2022to
30 September 2022

MMK'OOO

2,048,260

356,140
(59,871)

(179,797)

464,505
(81267)

2,438949

(2,153,7ss)
(586,766)

1,961:717
(8?7s,799)
3,609,046

(468,109)

2,164,132

(t,393,473)

Q32,399)
4t5,4t7
(9ss,432)
69't,538
860,808

Q,468;717)
a7,267

1,557,191
59,871

(3,65t,450) 1,615,i37

(3,232)
(2$99,r73)

(56,290)
(461,351)

(800) (43,7r)
Q,403A05) (s6t,3s2)

1,687,127
2,500,000

(47,8951 (1,992,202)

4,139,232 (1,992,202)
(1,91s,423) (938,417)

3255.896 3,t06,136

1340,473 2,168,319

-6-



MYAIYMAR AGRO EXCEANGE PI]BLIC COMPANY LIMITEI)
NOTES TO THE INTERIM FINAI\TCIAL STATEMENIS

These notes form an inte$al part of and should be read itr conjunction with the accompMying
interim fi nancial statements.

I . Geneml information

Myanmar Agro Exchange Public Company Limited ('the Companl') was incor?orated as a
public company in the Republic ofthe Union of Myanmar under The Myanmar Companies Law
on September 14, 2015. The Company's rcgishation cedificate issued by the Ministry of
National Planr ng and Economic Development was 178912015-2016 dated 14 September 2015.
As per certificate of registration number I12387595, lhe Company has been re-registered with
the new Myanmar Companies Inw.

The Company was established by eleven promote$ for the purpose of developing and maraging
Danyingone Wholesale Maxket. Danyirgone Wholesale Maxket is located at the Comer ofShwe
Pyi Thar Bridge Road and Palae Road in Insein Township. In early 2015, Dagon Iotemational
Limited (DIL) partioipates in submitting the tender for construction and management of
Danyingone Wholesale Markot along with other bidders. DIL was awarded the tender on 31
March 2015 by Yangon Regional Govemment and Yangon City Development Committee
(YCDC). One ofthe tender oonditions and commifinents giver by DIL was that the project will
be canied out through a project company which is a public compaDy i11 nature and will hold
45% interest in such Public compafly as a promote/founder, hence the creation of Myanmar
Agro Exchange Public Company Limited. Afier incorporation, DIL was appointed as the main
constuuction contractor for the Danyingone Wholesale Market construction to meet the tender
condition clause 5(a), 16 ofYangon Regional Govemment,

The Company has leased a plot of la[d of82.78 acres from Yangon Rogion Govemmont, YCDC,
for 50 years initially with an extended period of 20 years for constructing of Danyingone
Wholesale Markot. After the completion ofthe main market building, the Wholesale Market
shall be opened and the Company will manage the ovemll administration of lhe Market
according to the terms ofthe land lease a$eement.

The registered ofrice of the Company is No. 262 - 264, Pyay P.oad, Dagon Centre, Block (A),
4d Floor, Myaynigone, Sanchaung Township, Yango[ Region, Myanmar.

The Compatry obtained permit from Myanmar Investment Commission on 25 June 2018 and
aooordingly entitled to receive income tax exemption starting by that date arld it was expircd
by June 2021.

The Company has been approved to be listed with the Yangon Stock Exchange (Main Board)
on 12 June 2023. The listing date ofthe Company was 3 July 2023. After thal lhe Company
needs to pay corporate incorne tax of l7o/o only.

Summary of signifi cant accounting policics

The prircipal accourting policies which have been applied consistently throughoufthe financial
)ears ate summarized belolv:

Basis olpreparation

The accompanyiDg financial statemenls ofthe Companyha\'c bccn prepared in accordance with
l\{vanmar Financial Reporting Standards (NIFRSs) and harc bccn p|cparcd underthe historical
cost coovention.



MYANMAR AGRO trXCHANGE PLBLIC CO}IP.{\\ LI}IITEI)
NOTES TO THE INTIRIM FINA\CIAL STATE\TE\TS

2. Summary ofsignificanr accounting policies (conitnued)

B Foreign currency lranslation

(]) Functional and pr"sentatiotl cutency

Items included in the financial statements ofthe Company are measurcd using the currency
ofprimaly economic environnrent in which the entiry operates (the',lintctional currency,,).
'llle financial statements are preselted in MMK, which is alsothe functionalcurrency ofthe
Company.

(2) Trdnsactio s and balances

Foreign currency transactions are trcnslated into thc lunctional currency at the exchange
rates prevailingon thedatcs of the transactions. Foreign exchange gains and losses resulting
from the settlemcnt of such transactioDs and from the translation at year-end exchange rates
oFnonetary assets and liabilities del)olninaled in forcign currencies are recognized in the
income statcnrent.

C Investmentproperties

InvestDrent prcperties are properties held to eam rental and/or capital appreciation (or both).
Investment properties are initially recognized at cost and subsequently caffied at cost less
accu,nulated dcpreciation and accumulated impairment losses.

The res idual valu es, useful lives and depreciation method of investment properties are reviewed,
and adj usted as appropriate, at each balance sheet date. The ef}'ects ol a y revision are included
in profit or loss when the changes arise.

The cost ofmajor renovations and improvements is capitalized and the carrying amounts ofthc
replaced components are recognizcd in profitor loss. The cost of maintenance, rcpairand minor
improvements is recognized in profit or loss whcn incurred.

Deprecialion is calculatcd using a straight-linc mcthod to allocate the depreciable amounts over
the estimated usclul l;vcs offifty years.

On disposal of an investment property, the differencc betweel llte disposal proceeds and the
carrying aDlount is recoguized in profit or loss.

D Property, plant and equipm€nt

All items of propefty, plant and equipmenr are initially recorded at cost. Subsequent to
recognitior! property, plant and equipment are tneasured at cost less accumulated depreciation
and accumulaled impairment losses. lhe cost includes the cost of replacing part ofproperty,
plant and equipment. The cost ofan item ofpropen), plant and equipmcnt is recognized as an
asset if, and only if, it is probable that fLtrure economic bcncfits associated with the item will
flow to the Company and the cost ofdre hem can be measured reliably.

When signiticaDt pafts ofprope4. piant anri equrpnent are requircd to be replaced in intervals,
thc Company recoE{nizes such pafts as iudi!idutl a!sels \!ith specific useful lives and
deprec;ation, respcctivel). Like\\is.. !\h:n a nt3jLrr iripecrion is performed, its cost is
reoogDized in the cam.ing antouIi.ille F:rf:n\. Flxnl and equjpnent as a replacement ifthe
recognition criteria are satiifi.d 1ll ,rrh:::!.:.r::::r: n:rnienance cosls are recognized inprofit
or loss as iDcurred.

-E-
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}IYANMAR AGRO EXCHANGI PLtsLIC LI}IITED
NOTDS TO THtr INTERIM FINANCI.{L STATE}lf\TS

2. Summary of sign ificant ,cco u n ting policies (conrinued)

D Property, plant and equipmen. (continued)

Depreciaiion on property, piant and equipmenr is cajculared using the sraightline methods to
allocate their depreciable amounts ovcr titeir esturatert useful livis as foiki s:

Fumihre and fittings
Office equipment
Motor vehicle
MPT phone line
Office building
Car parking control system
Steel lamp & accessories
Modular house

Site equipment
Development cost

E Intangible asset

Market operation system
E commerce system

An item of intargible asset is stated at cost less any arnortization and allowance for value (if
any) exoept for goodwill which is considered to have an indefinite life.

The amortization method is on the straightJine basis.

Useful lives (vears)

3

2_3
5

5

45.25

3

5

3

3

50

Estimated useful lives
3 years

3 years

G

Cash and cash €quivalents

Forthe purpose ofpresentation in the statcment ofcash flows, cash and caslr equivalents include
cash in hand and deposits with various local banks.

Invcnlories

Inventories are canicd at the lower olcost and t)et realizable value. Cost is determined us;ng
tlre first-in, first-out method. The costs o[finished goods and work-in-progress comprise raw
malerials, direct labor, olher direct costs and related production overheadi (based on normal
opelating capacity) and borrorving costs. Cost also includes any gains or losies on qualifying
cash flow hedges of foreign currenc) purchases of inventories. Net realizable vaiuc is the
esrimated selling price in the ordinan corrrse ofbusiness, lcss the estimatcd costs ofcomplet;on
and applicable variable seiling expenses.

Tradc and othcr receivables

Tradc.and other receivables are i|iliall\ recognized at lair value and subsequently measured at
amortized cost using the effecli\e tnteresr m!ih..d. less provision for impaiiment. Appropriate
allowarces for es[inated irrecor erat la anrr::s sr: recc.gnized in prol'iior loss rvhen ihere is
objectiveevidencelharr. e-.."r., .:- :-_

H



MYANMAR AGRO EXCHANGE PLBLIC LI}ITTED
NOTIS TO THE INTERIM FINA\CIAI. ST{TE\IE\TS

2. Summary ofsignificant accounting policies (conrinued)

I Deferred tax asscts

Defered tax is calculatcd by applying income tax on deductible temporary difference, arrived
at upon deducting thc currying vaiue from rax base amouDr of property. piant and equipment
and investment propertics.

Delerrcd income tax assets and liabilities are offset when there is a legally enforceable right to
offset current income tax assets against current income tax liabilities and when the det'erred
income tax relate to the same fiscal authoritv.

J Trade and othcr payabl€s

Trade and other payables represert liabilities for goods and services provided to thc Company
prior to the end offinancialyear which aro unpaid. Thcy are ciassified as currcnt liabilities if
payment is due within one year or less (or in thc normal operating cycj€ of the 

-business if
longcr). Other\vise, thcy arc presented as non-current liabilities.

Trade and other payables arc initially recognized at fair value, and subsequently carried al
amortized cost using the effective inlerest Drethod.

K Provisions

Provisions a,€ recognized when the Conlpany has a present obligation (legal or constructive) as
a rcsulI ofa past event, it is more likely than not that an outflow ofresources will be required to
sellle the obligation; aDd a reliable estimate ofthe amount ofthe obligation can be made.

L Sharc capital

Ordirrary Sharcs are classified as equity. Incremental costs directly attributable to the issue of
ordinary sbares are recognized as a deduction from equity, net ofany tax efTects.

M Dividends

Dividends to the Company's shareholders are recognized when they become legally payable.

N Income taxes

Cuffent income tax forcurrentand priorperiods is recognized atthc amountexpected to be paid
to or recovered froDl the tax authoritics, using the tar rates and tax laws lhat have been clusted
or substantively enacted by the balance sheet datc.

O Revenue

Revenue is rccorded on accrual basis. Sales comprise the fair value of the consideration
received or receivablc for the sale ofgoods and rendcrirrg ofservices iD thc ordinary course of
the Company's activities.

P Comparatives

Where nccessary. comparati\e ijqurcs he\e b.en adjusted to confomt wilh changes in
presentation in lhe current \ear.
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MYANMAR AGRO EXCHANGE PLBLIC CO}IPA\-\' LI\lITET)
NOTES TO THE INTIRI]II FINANCIAL STATE\If\TS

3. Significant accounting judgments and estimares

'I'he preparation of the Companv's financial statements in conformity with MFRSS rcquires
management to make judgments, estimares and assunrptions that affect the reported amounts
of revenues, expenses assets ard liabilities, and the disclosure ofcortiDgeDt liabilities at the
end ofeach reporting period. However, unceftainty about these assunptions and estimate!
could result in outcomes thar could require a material adjustment to the carrying amount ofthe
asset or liab;liq/ affected ill the future periods.

4. Financial risk management

'lhe Cornpany's financial risk management policy seeks to ensure that adequate finalcial
resoorces arc available tbr the development ofthe Company's business whilst managing its
risks. The main areas offinanciairisks ticed by the Company and thc policy in respect ofthese
risks are set out as follows:

(a)Foreign exLha ge tisk

There is no foreign exchange risk duriug the reporting period. The Companyhad minimized
the foreign currenoy balance in bank to avoid from unexpected losses for the foreign
exchange rale fl uctuatioDs.

lb)Credit tisk

There are carrying amount of bank deposits, other receivables, prepayment and deposits
includcd iD the financial statcments ofthe company. However, the Contpany had made
necessary arrangement by laying down policy so that risk is at a minimum.

(c) Mdrket tisk

The Company is operating iD Yangon and thcre is no impact ofmovemcnt in foreigo market
risk.

ftl) Litluidity and cdshflotr isks

The Company monitors and maintains a level of bank balances deemed adequate by the
directors to finance the operation and mitigate the effects offluctuation in cash flow.

5. CapitBl management

Thc Cornpany's capital managerrent nlajor objective is to ensure that it maintains a skong
credit ratingt ard working capital ratios to support its business developments and ma\imrze
shareholder valuc.

The Company manages its capiial slructures and ensures that it meets its financialobligations
as they fall due.

- lt -
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MYANMAR AGRo f,xCHA:{GE PLtsLIC CouP.{\\' LIuITED
NOTf,S TO THE INTERI]II FL\ANCIAL ST\TE\TT\TS

6- Investmentproperties

Cost
Balance at beginning ofthe period / year
Additions
Reclassification
Balarce at end ofthe period / year
Accumulated depreciation and impairment losses
Balance at beginning of the period / year
Depreciation for the period / year
Balanco at end ofthe pe od/year

Net bookvalue

30 September 2023 3l March2123
MMK'OOO MMK'OOO

11,885,865
936,5t2
179,798

13.005,407 I3,002. t75

8,402,175
3?32

1,183,034
137,621

924.229
258,805

1,183,034

_ 11,684,752 11,819,141

Investrne[t properties are rcnted to non-rclated parties.

The following amounts are recognized in the income statement:

Rental income (Note 20)
Direct ope&ting expense assigning from:
- invesEnent propenies lhat generate rmtal income (Nole 22)

30 September 30 September
2023 2022

MMK'OOO MMK'OOO

2,553,932

212,584

2.225,583

176,531

The term ofthe contract between the CompanJ and YCDC is fifty years, Ihst extension period is
ten years ard seoond is ten years, and the buildings are to be naniiened to yCOC at ttrJ expired
date. Thorefore, investment property is measurid at cost less accumulated depreciation and
amortization.

- ll-
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MYANMAR AGRO EXCIIAN"Gf PLBLIC CO}IP.{.\\ LI\TITF,I)
NOTES TO THE INTERIM FI\A\CIAL STATI\TE\TS

8. Intangible asset

CosI
At I April 2023
Additions
At 30 September 2023

At I April 2023
Amortization
At 30 September 2023
Net boolt galue

At 30 September 2023

Cost
At I April2q2}
Additions
At 3l March 2023

Ar t Ar1il2022
Amortization
At 31 Ma&h 2023
Net book value

At3l March2023

9. Cash and cash equivaleDts

Nlarket operarion
system

N1MK.000

113,718
800

E commerce
s)slem

MMK'OOO

3,139

Total

MMK'OOO

116,857

800
114,s18 3,139 117,657

Accumulated amortizatiott and impaidn tosses

14,669 3!7
61,826 2,769 70,595

14,986

I13,718 3,139 116,857

Accumulated anorlization axd inparmitt los6
38,433
29,393

1340.473 3.25s.895

* C-a^sh-at_banks include baDk guarantee ahounting to MMK 150,000,000 at Unitod Amara Bank
(2022: MMK 500,000,000 ar Ayeyarwady Bank)

10. Trade and other receivables

Cash in hand
Cash at banks*

Trade receivables
Related parties {Note 26 (i)}

- Non related parlies
Accrued intercst incomc
Other receivables

- Relatcd parties {Note :6 (b)

-NoD related paflies

30 September 2023
MMK'OOO

62,827
3,817,023

1,629

21,233
8.611

3l March2023
MMK'OOO

9t,337
1,714,454

2,908
8,290

1t6,857

40,1s5
30,440I,047

45.892 't1r ta.aa

30 September 2023
MMK'OOO

143,477
1,196,996

3l March 2023
MMK'OOO

176,966
3,078,930

-r.c--J:J I.823 568



MYANMAR AGRO EXCHA\GE PfTLIC CO}IP.I\I LI.\IITED
NOTtrS TO THE INTERII\I EI\A\CL{I ST.{TE]18\TS

i 1. Advances and prcpavments

Advance commercial tax
Advance income tax
Advance other
Advance listing cost
Other advances & project cost
Prepayments

12. Inventories

Shop housc

CoDsumable invcntories

13. Work-in-progress

Infrastructure and others
Construction contract {Note 26 (a & b)}
Advance steel shucture {Note 26 (a)}

14. Tax

(a) Income tax expeuse8

30 September 2023
MMK'OOO

706,717
815,013

60

880,179
31,647

3l March2023
MMK'OOO

473,453
525,0t3

138,832
424,849

20,703

2,439,616 1,582,850

30 S€ptember 2023
MMK'OOO

3l March2023
MMK'OOO

1,957,051

95,298E4,632

84,632 2,052,349

30 September 2023
MMK'OOO

1289,6ss
8,664,702

3l March2023
MMK'OOO

1,062,485
r,E38,284

2,117,711 895,500

Curcnt tax on profil for the period,r\ear
Deferred income tax {Nore 1.1(b)}

12,072,068 3,796,269

30 September 2023
MMK'OOO

366,390
(ls.8e9) (11.400)

31March2023
MMK'OOO

791,48t

350,491 758,081
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MYANMAR AGRO EXCHA]{GE PL BLIC CO\lPA\-T' LNITED
NOTES TO THE INTERI}'I FIN,{\C11L ST.{TE\IE\TS

14. Tax (continued)

(b) Def€rred incomc tar

Defened tax assets, detennined aiter appropriate offsetting, are shown oIl the financial
position as follows:

Property, plant
and €quipment

MMK'OOO

Total

MMK'OOO

33,400
15,E99

33,400
15,899

Balance at 1 April 2023
(Chargeyorodit to profit or loss

Balance at 30 September 2023

Balance at 31 March 2023

15. Share capital

At I April 2023
Additions

At 30 Septernber 2023

At I Apil2022
Additions

At 31 March 2023

33,400 33,400

49,299

Number of shares

21,640.860
2,164,086

MMK'OOO

21,753,001
3,246,129

23,804,946 24,999,130

2t,640,860 2t,753,001

Additional shares were allotte-d in 5.6.2023. Yangon Stock Exchange permitted tie Coopany to
be a listed company in 3.7.2023. Market p ce ofthe share as at 29.9.2023 was Kyat 1,800 per
share.

I 6, Borrowing

21,610,860 2\,753,00t

Beginning ofthe financial pe od / year
Borrowing during the period / year

End ofthe financial period /year 2,500,000

In 20 January 2023, the Compan) acquired additional loan of MMK 5,000,000,000 from UAB
Bank rvhich is secured against market buildings and shop house that are included in
investment property and inventories respecrirell Qiotc 6 and i2).

30 September 2023
MMK'OOO

2,500,000
2,500,000

3l March 2023
MMK'OOO

2,500,000

5,000,000

I
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MYANMAR AGRO EXCHANGE PLBLIC CO\IPA\\ I-I\tITED
NOTES TO THE INTERIM FINA\CIAL 5T.{TE}lf\TS

17. Trade and other payables

Advance from oontract with customer
Dividend payables
Tmde payables
- Related pariies {Note 26 (a)}

Other payables
- Related parties {Nore 26 (o)}
- Non-related parties

18. Provisions / Share ofprofit to YCDC

30 September 2023
MMK'OOO

3597 200
137r08

193,636

2s?00
828863

3l March2023
MMK'OOO

243,000
1E5,203

656,357

3,000
733,596

s,382r07 1,821,156

Prcvision for commercial tax
Provision for income tax
Provision for YCDC *

30 September 2023
MMK'OOO

3l March 2023
MMK'OOO

1t,043
79t,481

1,159,801

14,09E
1,151,811

688,637

1,860,606

*Provision is made in aooordance with the agreement between tho Company and YCDC which
describes that YCDC is entitled to receive 25% ofnet profit before tax from rents and sales of
the remaining 80olo ofshop houses.

The details are as follows:

Reve[ue-net
Sale ofshop house
Rental income
Right of self-oonsfuction SH
Cost of sales
Gross profit
Other income
Expenses
- General and adminishative
- Marketing
- Finance charges
N€t profit bofore tax *
Share ofYCDC (25%)

30 September 2023
MMK'OOO

5,012,621
2,470,725

(3322,334\

3l March 2023
MMK'OOO

8,956,252
4,619,576
4,333,333

(t t,634,557)
4,161,012

138,693

(1472,472\
(12,204)

(479\

6,274,604
27 t,590

(1,878,ss1)
(17,730)
o0.709)

2,754,550
688,637

4,639,204
1,159,801



MYAtrIMAR AGRO EXCEANGE Pf,IBLIC COMPA}TY LIMITED
NOTES TO TEE INTERJM FINAIYCIAL STATEMENTS

18. Provisiom / Share of prolit to YCDC (continued)

* Net profit bofore tax excludes rcvenue, cost of sales and related expenses flom otline sales of
meat, fish and vegetables which are show[ in details as follows;

30 September 2023
MMK'OOO

3l March 2023
MMK'()OO

5t,263
@9;760\

114;t34
(104334)

R€venue-net
Lrcome from E commerce (Note 20)
Cost of sales
Gross profit
fxpeNes
- General a1ld administrative
- Ma*eting

Net loss

19. Accrued cost of shop house

Acorued conshuction cost
Accrued infrashucture cost
Accrued earth and sand filling

20. Rev€nue - net

Sale ofshop house
- Non related parties
- Related parties

(-) Commercial tax (3%)

Rental incomc (Note 6)*
(, Commercial tax (5%)

Ir commerce (Note 18)

5,163,000 6,222,440
(1s0,379) (181,236)

5,0t2,621 6,041,201

10,400

(L4,202)
(400)

1,503

(33,869)
(1,215)

(4,202) (33,581)

30 September 2023
MMK'OOO

3,s23,334
365;26
200,000

31 March 2023
MMK'OOO

3,523,334
36s,326
200,000

1,088,660 4,088,660

30 September 2023
MMK'OOO

30 September 2022
MMK'()OO

5,163,000 6,222,440

(E3,20?)
2,225,5E3

(71,630)
2410,725 2,147,953

114,734 26,565
114,731 26,565

* There is new rental fees fron \'lodular Ilouse in the period.

7,598,080 8,215,722
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MYANMAR AGRO IXCHANGI PftsLIC CO}IP-{\\' LI]\IITED
NOTIS TO THE INTERIM FINANCIAL ST,{TE}IfI'TS

21. Olher income

30 September 2023
MMK'OOO

a7,267
51,425

30 September 2022
MMK'OOO

59,871
135;744

Interest income
Miscellaneous receipt from market

CoDstruction cost
Seftice charges for rental (Note 6)
E commeroe oharges
Depreciation and amodization
Profossional fees
Audit fees
Miscellaneous
Salary & benefit
Key management personnel and director
remunemtion {Note 26 (o)}
Securities service fee
utilities
Insuranoo
Marketing & Fomotion
Honorarium fees {Note 26 (o)}
Director bonus {Note 26 (c)}
Bxohange gain/ (loss)
Finance expenses
Listing cost
Tax adjustment

23, DMdend

Number of shares
Dividend per share

Total (in thousands)

138,692 195,615

22. Expenses by nature

The total ofcost ofsales, general and administrative expenses, marketing expeNes and finance
charges are as follows:

30 September 2023
MMK'OOO

2,727 392
212,584
t04334
464F05
21,3s9

5,700
322,1.11
401,574

86,526
9547s
52,492
26,006
72,604
30,000
40,000

507
479

316,716

30 September 2022
MMK'OOO

4,320,139
t76,53t
25,489

356,140
18,000
5,485

157,489
327,t7 |

79,200
76,012
5'.7,136

26,175
8,929

16,000

(2t,s6t)
413

35,548
9,337

4,9a6,424 5,6'14,233

30 September 2023
MMX'OOO

3l March2023
MMK'OOO

21,640,860
r20

2,596,903

The (2/2021-2022\ Board of Direcrors me.n:ic appr.)!ed allocaring MMK I20 per 1,000 kyats'
worth of shares to the shareholder,3s 3 di\rr::d .n rl3 nel proflts eanred for the 2020-2021
financial ycar and the 20ll-:01: 6-:i:t.:t :::.-:t:l \ear ard i! \!as announced this to the
shareholder. ar rlre (": \-n.. Lr:...-- \:.:. -
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MYAtrIMAR AGRO IXCEANGE PI]BLIC COMPATTY LIMITED
NOTES TO TTIE INTERIM tr'INA}ICIAL STATEMENTS

24. Sigdfrcant commitmeDts ard obligations

The Company has appoir(od DIL as its moin conshuotion- contractor in order that the terms and
conditions oftender pma 5(A) 16 could be fulfilled. The Company has signed a contract ofland
lease on 22 March 2016 to pay the following benefits:

1. Contract with YCDC

The Company has executed land lease agreement with the following rights:
. To give to YCDC 20% of200 shop house to which 40 (shop house including large broker

house, living quarteN, offic€s);
o Alier the business has started, to pay alr amount equal to 25% of profit before tax fiom

rents and sales ofthe remaining 80% ofshop houses, shops, medium-sized wholosalo shops
and gasoline shops.

2. Contracr with DIL

The Company has conhacted DIL to construct ofDaryingone Wholesale Market in order
to fulfill the terms and conditions oftender para 5(A) 16;
The Company has signed agreements with DIL to set off its contributions, 45% ofsecond
right issue 450,000 shares and 35,000 ofpublic offering 500,000 shares, against cost of
Danyingone Wholesale Market construction on 31 October 2016 aad 30 March 2017
respectively.

25. Einfngs pershare

30 Septenber 2023 30 September 2022

(a)

(b)

Net profit attributable to equity holders of the
Company (Myanmar Kyat in thousands)
Total number ofcommon shares outstaoding as on
reporting date (in thousands)
The sum ofthe weighted avemge number ofshares
outstaoding and dilutive shares (in thousands)

Basic eamings per share

1,711,220

n,405

1,591.643

21,640

23,08,t 21,640

'74

-20-
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MYA}IMAR AGRO EXCHANGE PUBLIC COMPANY IJ}trTED
NOTES TO THE INTERIM FINANCIAL STATEMENTS

?6, Related pirty aramactiom

In addition to the information disclosed elsewhere in the interim financial statements, the
following transactions took place between the Company and the related parties at tems agreed
between the parties;

h) Soles and purchae of goods .old senircs
TraNaclioE value for the Balance outstaDding

period I April 2023 to slr at
30 September 2023 30 September 2023

Advance construction confact - DIL
(Note 13)
Advance steel structure (Note 13)
Payable construction contract - DIL
(Note 17)
Shop house sales to director and
executive officer (Note 10)

Advance construotion conhact - DIL
Advance steel strucfure
Payable conshuction contmct - DIL
Shop house sales to director and
executive officer

(b) Othet

Transactions value for the
period I April 2022 to

30 Septcmber 2022
MMK'OO()

4,440,147
./ 

10,724
I Srt ln,

80,900

MMK'OOO

6,836417

1,222,211
125,468

28,511

MMK'OOO

Ei59,102

2,117,1tt
793,636

a,w
Balanog outstanding

as at
30 Seprember 2022

MMK'OOO

3,108,268
14t),724

1,589,510

112,337

TmNactions value for
the period 1 April

2022 to
30 September 2023

MMK'OOO

21,32s
10,000

Balance outstandirg
as at

30 September 2023

MMK'OOO

24?33
5,000

Meter bill paid on behalfofDll (Note 10)
Insurance for shop house (Note 13)

Tmnsactions value for
the period I April2022

to
30 September 2022

MMK'OOO

Balanc.e oulstanding
as at

30 September 2022

MMK'OOO

t4,s47Moter bill paid on beholf ofDIL

-2t

12,000
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MYANMAR AGRO EXCIIANGE PI]BI,IC CO\IPA.\\ LL\IITED
NOTES TO THE INTERIM FINANCL{L ST,\TE\IT:\TS

26. Related par6/ transactions (continued)

(c) Ke) na agement pefionfiel .ncl clircct()r rct loleratiotl

Remuneration (Note 22)
Director bonus (Note l7 & 22)
Honorarium fees (Note l7 & 22)

Tmnsactions value for the
period I April 2023 to

30 September 2023
MMK'OOO

86,526
40,000
30,000

Balauce outstanding
as at

30 September 2023
MMK'OOO

1S,00;
7,200

Tmnsactions value for the
period 1 April 2022 to

30 Septenrber 2022
MMK'OOO

79,200
r6,000

Balance outstanding
as at

30 September 2022
MMK'OOO

4,000

Remunemtion
Honorarium fees

(d) Agreefiefi betweq rclated parties (Note 26.2)

DIL was selected as the major contractor as it was awarded flte winner by Tender Selegtion
Cornmittee of Yangon Region Govenrment among othel tender bidders, participants to
develop and manage Danyhgone project.

27. Authorization of ffnancial stdements

Th€ financial statements of the Company for the six-month period ended 30 September 2023
were authorized for issue in accordance with a resolution ofthe Company's Board ofDirectors
on 26 Dec€mber 2023.


